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(A*) 


NUMBER TWELVE. 

CERTIFIED COPY OF D m n  SUPPLEXENTALTO THE DEED 
ON MAY 22ND O F  THE PIIESENTEXECUTED YEAR,THIS SUP-

PLEMENTAL DEED BEING MADE BET\VEEN THE CON~TI'I'IITIONAL 
OF THE REPUBLIC,COL.DII. DONISNAELPRESIDENT NOXTES 

AND HIS MINISTERS S E G O R E ~  PINILLA,~ N I U A L  CAP-CLAUDIO 
RILES, J. 31.SARACIIO, D. DEL CAS'I'II~CO,J08k S.  &I'IKTEI~OS, 

BALLIVIBN, OF PART,MANIJELVICEN~I'E A S  PARTIESTHE FII~PT 
AND Mlt. DAVID STEWART IGLEHAI~~ ' ,  ACTINGON BEHALFOF 

M~ssns .~ P E Y I ~ I I  GO. AND THE NATIONAL k CITY BANK, PAWY 
OF TIIE OTHER PART. 

I n  the City of La Paz on the twenty-first day of October, one 
thousand nine hundred aud six, a t  eight o'clock in the forenoon, 
before me, the citizen Jo~Cpi l l  Aramayo, Notary of the Treasury, 
Government, War and Colonies, residing in this Departmental 
Capital, and in the presence of the witi~esses mentioned at the end 
of this instrument 

as parties of the first part ;uid representing the national interests, 
Senor Col. Dr. Ismael Montes, the Constitutional President of 
Bolivia, arid his ministers, Senores Claudio Piuilln, Anibal 
Capriles, J. 1 .  Saracho, Jose N. Quinteros, Daniel Del 
Castillo and Manuel Vicente Dnlliriaa, all persons of lawful 
age, the fiist four of whom are lawyers ant1 ~nnrried, 
and the others property owners ; and, as  party of the other part, 
Senor David Stewart Iglehart, in representation of Messrs. Speyer 
Co. and The National City Bank. The said Iglelliirt is  a native of 
the United States of North America, residing in this city, nn- 
married and a merchant. 



The parties hereto are legally competent to execute this instru- 
ment, and I certify that they are known to me. 

I n  order to secure their insertion in the register of deeds and 

public contracts which is in my charge, the parties have presented 
to me certain documents which, copied literally, are as follows : 

Offices Arica, Tacna, Corocoro and La Paz. 

Rapid Service to all parts of the World. 

Date, OCTOBEH18th, 1906. 

Number two hundred and six. Number of words twenty. MM. 
Cablegram received from Washington 18. 
To Relations (Department of Foreign Aflairs.") 
La Pax, Bolivia. 
Bankers delivered Legation. I shall forward Powers of Attorney 

to  Iglelmrt t o  accept modifications in the contract and form a new 
contract. CALDERON. 

Received at  5.54 p. 111. Telegrapher. Telegraph Company of . 

Bolivia. La Paz, October 18, 1906." 

The statement of explanations and modifications which 
have been agreed upon with the Sapreme Government, is 
presented, so that the proper supplemental Deed may be 

executed. 

For tho purpose of having a written record of the modifications 

and explanatioiis agreed upon between t l ~ c  Supreme Government of 

-

*(Translator's Note). 



Bolivia and Nessrs. Speyer & Co. and The Niitional City Bank, rep- 

resented by David Stewart Iglehmt, with respect to some points of 

the ridway contract made on May 221113 of the present year, it has 

been agreed to sign a supplemental Deed, wllich being cor~siderecl 
ns an integral part of the contract of May 22n4 sllall specify the 

saicl modifications and exp1:mations which are to the following 

effect : 

I n  order to fix the meaning of the word "bet te r~~ient in the" 
tenth clause, it is agreed that  by " betternieut cllnrges " s1i:tll be 
nnderstootl sncli expenses as may be reqniretl by the traffic and 

the best yr~blic service. 

I n  the twenty-second clause, letter j, ill order that s:me inay be 
more clearly ~~nderstood,  i t  is the understancling that the free-

dom from tlrities therein iimntioneil, 1 ~ sieference to  t~rticles 

which are strictly necessary for the coi~straction, eqnipment, 

isaintenance a d  operation of the railways, and in the 

proportioli required for such purposes, t l ~ e  Compai~y being 

liable for any other use to wllicli tlle Company or its 

agents (officers) n ~ a y  devote saicl articles irnpo~tecl for tlie coiistruc- 

tion, equipment, m:tintenance and operation of the r:dn:ty lines. 

lhrthernlore, i t  is also understood that  the exemption from all 

national, departu~eiltal and mrinicipal taxes or imposts, accorded to 

the Conlpai~y as  an il~ilnstri:tl railway enterprise, does not inclnde 

cnxtoms duties upon articles that  it may export fro111 the conutry. 

I11 the said tmer~ty-second clause, letter n., i t  is  a~ ree t l  to acltl a t  

t l ~ eentl tllweof : 

" nor tlio building of a direct line of railway from Ornro to the 

Pacific coast." 

I t  is agrcecl to expnnge from tlie tweilty-seventl~ clause llie 

words : 

'<np to tlw snm of •’200,000 Sterling," 

the clause as so modified reading as follo~vs : 

" Tllirty years from tlre date of this concessiou, the coucession-

aires sllall i~ldemnify tlle Governmeut the amount r>spendecl by it 

in tlia service of the guarantee of the first mortgage boncls, IIJ' means 



of yearly payments, which iiidemnificntion shall be taken from the 
third part of the net earnings of the railways, after all obligations 
of the rail ways shall have been paid." 

I t  is agreed that there shall be inserted in the twenty-eighth 
clause after the words " 011 the first mortgage bonds," the following : 

" and until the cancellation of the secoud mortgage (Income 
Bonds)." 

Thus changed, the first part of the snit1 twer~ty-eighth clause 
sliall read as follows : 

" The concessiouaires bird tliemselves to constitute in the city 
of La Paz a general representative fully autliorized to deal with 
everything in regard to this contract, maintainiug an office in wliiclr 

shall be kept in Spanish tlie books and accoulits of the issues of 
bonds, payments of interest, expenses of co~lstruction aud operation 
of the railways, with respective vouchers; nnd the Government, dur- 
ing the period in which it is obliged to rnake good the guarantee 011 

the First Nortgpge Bonds, arid until the cancellation of the second 
mortgage (Income Bonds), sliall have n Fiscal Inspector who sllall 

exa~niue and check the books and sccou~~ts .  Likewise, and during 
such time as the Governmeut sliall possess in nliole or in part the 
second inortpge (Income Bonds), it shall be represented 011 the 
Board of Directors of the company by a Director sppointecl by t l ~ e  
Govern~nent,who shall enjoy tlie same benetits, riglits and privileges 
:LS the otlier Directors." 

I u  order to render the thirty-thircl clause more clear, it is agreed 
to add at  the eud thereof, the following : 
" and that the funds obtained by means of mortgage of the 
ways must be used to satisfy obligi~tions or carry out works that 
h v e  reference to or are couriected with the said railways; it lieir~g 
clearly u~deistoocl t l ~ a t  tile mortgage wliicl~ guarantee$ the First 
Mortgage Bonds mentioned in the sixth clause (paragraph a )  

and in the 13th clause, arid such bonds as may be issued in 
renewal or extension of same, shall have a preferential 
right over the mortgage guaranteeing the second mortgage 

bonds referred to in the sixth clause (paragraph 6 ) ,  and both 



of these mortgages sllall have a preferential right over any other 

mortgages that may be made in the future upon the railways men- 

tioned in the third clause of the contract,." 

I t  is agreed that the following addition be made to the thirty- 

sixth clause : 

" I n  case the Permanent Court of Arbitration of the Hague 

shoultl decline to perform the functions hereill assigned to said 

court, the controversy shall be submitted to the Federal Court of 
Switzerland (Supreme Court), wliicli shall hare the same powers 

and sllall act to the Fame eKect as have been agreed upon with 

respect to the Permanent Court of Arbitration of the Hague." 

La Paz, October 16, 1906. 
DAVIDSTEWARTIGLEHART. 

DEPARTMENT O F  GOVERNMENT R: DEVELOPMENT. 

L A  PAZ, October 18, 1906. 

The matter being bcfore tho Cabinct Council : 

The contents 'of the foregoii~g memorial being in conformity 

witli the explamttions and moditications which have been agreed 

upon with respect to clanses 10, 22, letters j and 11, 27, 28, 33 
awl 36 of the contract made with Massrs. Speyer CE Co. and 

National City B ;~nk  for the construction of railways ; let the 

proper :ddition:l1 Deed be prepared by the Notary of Govern-

ment, Fiuance and War, incorporatiug iu tlle deed of May 

2211~1 of the present year, of which liitter deed the additional instrn- 

ment shall be considered an integral part, tlie seven esp1:tnations 

and modifications specified in the Memorial signed by Senor David 

Stewart Iglehart, wliose power of attorney must also be protocolized 

as soor1 as same s11a11 have been ser~t  by the Bolivian Legat'ion at 

Washington to  wllicll it has been presented by T l ~ e  Natioual City 

Bank and Speyer & Co., of which fact telegraphic advice has been 



sent to the Supreme Government by the Chief of the aforesaid 

,Legation. 

Let  it be recorded and made known. 

011October 27th, at  2 o'clock in .the afternoon, I notified Senor 
David Steward Igleliart, of tlie foregoing resolntion, and under-

standiug tlie tenor thereof he signec!, to which fact I certify. 

D. S. IGLPHART. 
ARAMAYO. 

I n  coiiforniity with the Memorial hereinbefore set forth the 

original whereof having been numbered and rubrizated by me, 
tlie undersigned notary, has been added to the file of 

tnemoranda of its class in fulfilment of Articles 31 of the 

Notarial Law and 34 of the Civil Code, the parties hereto in ttccord- 

nnce with the tenor of said Nemorial and in the rnanuer most efi-
cacious in law, hereby solemnly declare : 

That they approve and ratify in each and every part thereof, the 

present cleed which is snppiemental to the Deed of May twenty- 

second, of the present year. 

TN TEEWIMONP WHEREOF and binding themselves to it8 faithfnl 
and exact fulfilment, they so declared, executed and signed togetller 

with the witnesses to the instrument who are the citizens Don Abel 

Estrella and Don Jose J. Zapatn, both of whom are residents of this 

city and persons of lawful age, the former married and the latter 
single, both merc1i:mts and competent by law to act as witnesses, in 

whose presenre and in the presence of the parties hcreto this pnb-



lio instrament was read from beginning to end, to all of which I cer-
tify in authorizing the deed. 

The word " Directors" written over an erasure is valid. 

ISMAELMONTES. 
CLAUDIOPINILLA. 
ANIBAL CAPRILES. 
D. DEL CASTILLO. 
J. M. SARACHO. 
Josk S. QUINTEROS. 
M. V. BALLIVIAN. 
D. S. IGLEHAIW. 

ABHLESTRELLA 
JOSEJ. ZAPATA. 

(Here is u rubric) 

Before me : 

JOAQUINAI~AMAYO 
Notary of Treasury, Government, 

War & Colonies. 

The Deed was executed before me and appears a t  folios 45 et 
seq., of my first Register of Public Contracts, to  which if necessary 
I refer. The present copy is issued at  the verbal request of the 

party inte~ested after being carefully and legally compared and 
corrected. 

I n  Testimony Whereof, I authorize, sign and rubricate the same 
in the city of La  Paz on November 7th, 1906. 

I t  bears stamps of the value of forty cents. 
JOAQUINARAMAYO 

Notary of Treasury, Government, 
War and Colonies. 

(Notarial Seal.) 

(Cancelled stamp) 



We, the undersigned Notaries of the first class of this Depart- 
ment, certify : to the authenticity of the signature and rubric of 
Seiior Joaquin Aramayo, Notary of Treasury, Government, War 
and Colonies, who is in active practice of his profession. 

La  Paz, November 7th, 1906. 
JosB UILQUIZO P 

(Notarial Seal.) Notary of 1st class. 
HONOILIOARCEY S. 

(Notarial Seal.) Notmy of Ict class. 

PRUDENCIO,FERMJN Prefect and General Con~niandan t of the 1)e- 
partmen t, certifies : 

That  the signatures and rubrics of the Notaries, Jose Urqnizo 
P. and Honorio Arce y S,, are authentic. 

L a  Paz, November 7th, 1906. 

FERMINPRUDEKCIO, 
(Seal of the Prefecture) 

LAPAZ, November 9th, 1906. 

The signature and rubric of Senor Fermin Prudencio Prefect and 
General Commandarit of the Department of La  Paz, are legalizetl. 

CLAUDIOPINILLA. 
(Seal of the Department of Foreign Relatious, Bolivia). 

AMCI~ICANLEGATION, 
LAPAZ, BOLIVIA, 

November 9th, 1006. 

I hereby certify that the foregoing signature and seal of ofice 
of Doctor Claudio Piuilla, Bolivian Minister for Foreign Aff'airs, are 
true and genuine and as  sucll w e  entitled to full faith and credit. 

WILLIAMB. SORSDY, 
Envoy Extraordinary and Min. Plenipotentiary. 

(Seal of' the American Legation.) 



LEGALIZED COPT. 

ISMAELMONTES. 

Col~stitutional President of the Republic. 

WHEREASthe National Congress has sauctioned the follo~ving 

lam : 

SOLEARTICLE.The contract entered into on May 2211~1 last by 
the  Executive Power with The National City Bank and Messrs. 

Speyer & Co. of New York, for the constroction and operation of 

railways in the Republic, is approved, considering as incorporated 

therein the following explanations a d  modifications which have 

been agreed upon by botll of the contracting parties : 

A.  I n  order to fix the meaning of the word " betterlilent" i11 the 

10th clause, it is agreed that by betternlel~t cllarges sliall be 

understood such expenses as may he reqniretl hy tlie traffic a [ ~ d  

the best public service. 
B. I n  the 22nd clause, letter j, in order tlin6 same m;ky be more 

clearly understood, it is tlie unde~stnading t l ~ a t  the freedom from 

duties therein mentioned, has reference to  articles nh i c l~  ale  strictly 

necessary for the construction, equipment, n~nint~enance ant1 oper. 

ation of the rai lmap,  and in the proportion reclairscl for suc l~  pnr- 
poses, the Company being liable for nny otlicr use to wliicll the 

Company or its agents (officers) map devote said :lrticlcs imported 

for tlie construction, eyuiprilent, nlniutella~ice and operation of tlie 
railway lines. Furthermore, it is also uncle~stoocl that the eseinp-
tiou frolllall n:ttioual, depnrtmentd and muuicipal taxes or imposts, 

accordoil to the Company as :in industrial ra i lwq enterl)rise, tloes 

not include custom duties upon articles that i t  may esport from the 

country. 



C. I n  the said 22nd clause, letter a ,  i t  is agreed to add at  the 

end thereof : 

" nor the bnildi~lg of a direct line of railway frorn Oruro to the 

Pacific coast." 
11. I t  is agreed to expunge from the 27th clause the words : 

" up to the sum of $200,000 Sterling," t l ~ e  clause as  so modified 

reading as follows : 
" Thirty years from the d tte of this concession, the conces- 

sionaires s l~al l  iudemnify the Goverl~merit the amount expended by 

i t  in tlie service of the guarantee of the first mortgage bonds, by 

nteans of yearly payments, which indemriification shall be talien from 

the third part of the net earnings of the ruilways, after all obliga-

tions of the railways shall have been paid." 
E. I t  is ngreed that there shall be inserted in the 28th clause 

after the worcls " on the first mortgage bonds," the following : 
" arid until the  cancellation of the second mortgage (income 

bonds)." 
T l ~ n schanged, the first part of the said 28th clause shall read as 

follo\vs : 

"The concession:iires bind theniselves to constitute in the City 

of La  Paz a general representative fully authorized to deal with 

everythiug i11 regard to tllis contract, mairitaining an office in wl~icll 

shall be kept in Spanish the books and accounts of tlie issues of 

bonds, payments of interest, expenses of construction and opera-
tion of the railways, with respective vouchers ; and the Govern-

ment during the period in wllich i t  is obliged to make good the 

guarautee on the First Mortgage Bonds, and until the cancellation 

of the second mortgage (Income Bonds) shall have a Fiscal In-
spector who shall examine and check the books and accounts. 

Likewise, and during such time as the Government sEiall possess 

in ~vhole or in part the second mortgage (Income Bonds), i t  shall be 

represented on the B o n d  of Directols of the company by a 

Director appointed by the Governn~ent, who shall enjoy the same 

benefits, rights and privileges as the other Directol*~." 



E'. I11 order to render the thirty-third clause 111ore clear, i t  is 
agreed to  add a t  the end thereof the following : 

" and that the funds obtained by means of mortgage of 

the railways must be used to satisfy obligations or 

carry out works that have reference to or are connected with the 

said railways ; it beiug clearly understood that the mortgage which 

guarantees the First Mortgage Bonds rnentionetl in the sixth clause 

(paragraph a )  :ind iu the 13th cl:nlse, and such bol~dsas may be 

issued in renewal or extension of same, shall have 11 preferential 

right over the mortgage guaranteeing the second mortgage bonds 

referred to in the sixth clause (paragraph b),  and hot11 of these 

mortgages shall :dways have a preferential right over any other 

mortgages that may be mnde in the future upon the rai1w:tys mrn-

tioned in the third clause of the contrnct." 

G. I t  is  agreed that the following addition be made to the 

thirty-sixth clause : 

" I n  case the Permanent Court of Arbitmtion of the Hague 

should decline to perform the functions herein assiguecl to said 

court, the controversy shall be submitted to the Federal Court of 

Switzerland (Supreme Court), wl~ich shall have the same powers 

and shall act to the same effect as  have bee11 agreed upon with re-

spect to  the Permanent Court of Arbitration of the Hague." 

Let this be commnnic:ited to  the Executive Power for constitu-

tional purposes. 

Meeting Room of the Nations1 Congress. 

L a  Pas, November 26,1906. 
(Signed) VALENTINA~ECIA. 

(Signed) It. VILLAIGBOS. 

(Signed) JosG CARRASCO. 

(Signed) ENRIQUEGONZALESDUARTE, 
Deputy Secretary. 

(Signed) EHNESTOCAREAGALANZA, 
Deputy Secretary. 



Therefore I promulgate it in order that i t  may become and be 
observed as a law of the Republic. 

Government Palace.-La Paz, November 27, 1906. 

(Signed) ISMAELMONTES. 
(Signed) AXIBAL CAPRILES. 

The foregoing is correct. 
J. AG~JIRREA c H ~ ,  

Chisf Official of Governnlent and Development. 

(Stamp and Seal). 

I C E R ~ I F Ythat the signature and seal whereby the foregoing legal- 
ized copy is authenticated are those of Sr. Jose Aguirre Acha, Chief 
Official of Governnlent and Development, who is at present in the 

exercise of his functions. 
La Paz, November 30, 1906. 

JOAQUINARAMAYO, 
Notary of Treasury, Government, 

War and Colonies. 
(Notarial Seal). 

1 CERTIFY that the signature and seal whereby the foregoing legal- 
ized copy is authenticated are those of Sr. Josi: Aguirre Acha, Chief 
Official of Government and Development, who is at  present in the 
exercise of his functions. 

La Paz, November 30, 1906. 

CLODOMIRO B.ALCOREZA. 
Notary arid Mining Actuary. 

(Notarial Seal). 

FEHMIN Prefect and General Commaidant of the De-PRUDENCIO, 
partment, certifies that the signatures and rubrics of the Notariea 

Josquin Aramayo, and Clodomiro Alcoreza B. are authentic. 

La  Paz, December l s t ,  1906. 

FERMINPRUDENCIO. 
(Seal of the Prefecture). 



LAPAZ,December l s t ,  1906. 
The signature and rubric of Senor Fermin Prndencio, Prefect 

and General Commandant of the Department of La  Paz are legal-

ized. 
J. 11.SARAOHO. 

(Sad of the Department of Foreign Relations 
and Religiou, Eolivi~t). 

AMERICANLEGATION 
La PAZ,BOLIVIA, 

December 1,1906. 
I hereby certify that the foregoing signature and seal of Oflice 

of Doctor J ~ m nM. Saracho, Acting Bolivian Minister for Foreign 
Affairs, are true and genuine, a d  as such are entitled to ful l  faith 
and credit. 

WILLIAMB. Sonsuu. 
Envoy Extraordinary and Min. Plenipotentiary. 

(Seal of the American Legation, 
La Paz, Bolivia). 



LEGALIZED COPY. 

Request is made that the declaration indicated may be 

made in conformity with the pertinent clause of the contract 

referred to. 

I. David Stewart Iglehart, in the name and in representation of 

The National City Bank and of Speyer k Co. of New York, through 

the wortl~y and legal medium of the RIinister of Government and 
Development, respectfully lay before you : 

That according to the first clause of the railway contract entered 

into on May 22nd, of the current year, which contract has just been 

approved by the Honorable National Congress, i t  is the duty of my 

principals to cause the formation of a company to construct, own, 
operate and exploit a system of railways within the territory of the 

Republic ; tlie Concession which The National City Bank and Speyer 

k Co. obtained from the Public Authorities of Bolivia for the said 

purposes having to be transferred to tlie said Company under the 

explicit terms of the aforesaid clause of the contract referred to. 
The time having now arrived for the  formation of the 

Company, the contract of May 2211d having received legislative 

approval, and it being desirable for all parties that the 

stipulatio~ls of the railway contract may be fulfilled with the 

utmost precision, not only in accordance with tlie reciprocal 
rights and obligations that flow from said contract, but also in ac- 

cordance with the laws and custonis of Bolivia and of tlie United 

States, i t  being desirable on account of tlie domicile of my princi- 

pals, t , l~at the juridical effects springing from tlle railway contract 

referred to in this Memorial may be entirely legal in both countries. 

I ask your Escellency that you may be pleased to declare in a 

Special Resolution, confirriiir~g the intent of the first clause of tlie 



said contract of May 22d of tlle current year, tllat it is tlle duty of 

The Kational City Bank and Nessrs. Speyer & Co. to transfer to the 

Couipnny whose formation is contemplated under said clause, the 

concession granted to  the said bankers, said transfer being subject, 

as  is natural and proper in law, to such conditions as  may be agreed 

upon between the said bankers and tlie Company. 

This is what I req~iest from your Excellency's worthy Gov-
er~lment, as t l ~ e  same is deemed to be necessnry. I t  mill be 

jnstice, etc. 

L a  Paz, November 24th, 1906. 

(Signed) I>. S. IGLEHART. 

DIII'ARTMENT GOVERNIIENTO F  AND DEVEI,OP~~ENT, 

LA PAZ,November 26, 4906. 

Referred to the 0ffici:tl Counsel of tlie Government. 

(Signed) CAPRILEY. 

TOTHE M I N I S ~ G I ~  AND DEVELOPMEN'C.OF GOVERNMENT 

Response. 

AS the railway contract euteretl into by the Supreme Govern-
merit with RIessrs. S p e ~ e r  k Co, alld the Natioual City Bank of 

New Yorlc, on May 22ntl of the present year, has been approved by 

the Legislature, ant1 it being agreed by the first clause of said con- 
tract tliat the said bai~liers sliall cause the formation of a company 

which sliall assume tlie obligation of buildiug and operrtting the 

railways contracted for, the declaration requested by the above 

memorial preseuted by the representative of said The National City 

Bttnk and Messrs. Speyer & Co., with refereuce to their autlloritj' 

to transfer tile concession agreed upon in said contract to the Con- 

struction Company to be forrued by them, is included in tlie explicit 
terms of tile said first clause, and there is no obstacle in the way to 

prevent tile Government, for greater abundance, from declaring that 

in compliance wit11 said first clause of the cont r~~ct ,Speyer & Co. 



jointly with The National City Bank of New York, are authorized to  

mbrogate or assign the rigbts and obligations which they obtained 
under said contract to the Construction Cornpan? contemplated 

thereby, in all that concerns the industrial features of its stipula-

tions, that is to say, as far as  concerns construction, possession, 

ownership and operation of the railway lines which are the subject 

of said contract and of the changes and classifications which 

have been sanctioned by the National Congress. 

You will be pleased to so decide. 

La  Paz, Novembar 28, 1906. 

(A seal) (Signed) J. P~RCEL. 

DEPARTMENT O F  G9VERNMENT AND DEVELOPMENT. 

LAPAZ,November 30, 1906. 

Before us : the petition of David Stewart Iglehart praying for a 

special declaration with respect to the power to transfer to the 

Company that may be organized, the concession granted to the 

hankers by the railway contract of May 22 of the present year ; 
Before us : the first clause of said contract and the opirlion ren- 

dered thereon by the official counsel for tlle Government. 

Considering that by tlie agreement expressly cont:lined in the 

said first clause of the contract referred to, the Supreme Govern-

ment of Bolivia grauted to the bankers a legal concession to co~l-
struct, own, operate aud exploit a system of railways 

within the territory of the Republic, while the bankers 

nntlertoolr the formation of a company to which the 

aforesaid concession should pass ; and that said fact of 
pc~ssiirzg the concessioi~ to the Company org:tnized, implies the 

right of-tlm bankers to transfer said co~lcession to the Company 

through the operation of a deed or legal instrument which 

shall determine t l ~ e  conditions of the transfer, without, however, re- 
lieving the said bankers from the obligations incumbent npon them 

under said contract. 



h IS HESOIAYED, that ill ac(~orc~ancewith the provisiol~s estab- 

lished in very clear terms by the first clause of the contract of May 
22nd of tho present year, which contract llas been ratified by the 

law of the 27th of November instant, the National City Baulr aud 

Speyer R: Co. have the right to transfer the railway concession 

which they have obtained flonl the Public Powers of the Nation, to  
the con~pauy wllicll iu accordance wit11 said clause shall be desig-

nated the concessionaires, it 1:eing uuclrrstood that the transfer 

shall be subject to the collditioi~s which may be 1)rivately ;tgi.eed 

upon betweell t l ~ e  cmnpany ant1 tlie I)aalrers, 1)ut witllout d t r r ing  
the essei~tial bases of the coiltract of concession. 

Le t  these proceetliugs be recortled, made known i d filetl in the 

Notarial office of Government, Treasury :tnd War, a certitied copy 

of tile pesent  resolution l~eing first issued by the Cliief Official of 

Development. 

(Signed) Mowrm. 
L l  A ~ 1 n . i ~CAPIULES. 

The foregoing is correct. 

J. A a u ~ n mACHA, 

Cliief Offic+il of Government and Develo1)men t.  

(Starnp :md seal.) 

I CERTIFY that the signature and seals mtllenticating tlle forego- 

i ~ ~ glegidizecl copy are those of Senor Josh Agni~re Aclm, Oliief 

Officd of Government and Development who is at present in t l ~ e  

exercise of his functions. 

L a  Pnz ,  Noren~ber30, 1906. 
J O A Q I ~ NAHAMAYO, 

Notary of Treasury, Governn~ent,TJTm & 
Uolonies. 

(Notarial Seal.) 

I CE~WIPYtlmt the signature :~nd seals autl~enticatilig the forego- 

i11g legalized copy are tliose of Se~ior  Jose Agnirre Aclin, Chief 



O6cial of Government ant1 Derelopment, who is at present in tlle 
exercise of his functions. 

L a  Paz, November 30, 190G. 
CLODOMIRO BALCOREZA 

Notary and Rlinii~g L4ct~~nry.  
(Notarial Seal.) 

PBUDENCIO,FERMIN Prefect and General Cornmaadant of the 
Department Certifies : That; the sigllatures and rubrics of tlle No-
taries Joaquin dramayo and Clodomiro Alcoreza B., Notaries of 
Treasury and Government and Mines, respectively, :we authentic. 

La Paz, Deceriiber l s t ,  1906. 
FEILMINPI~UDENCIO. 

(Meal of t l ~ e  Prefectnre) 

LAPAZ,December ls t ,  1906. 

The signature and rubric of Senor Fermin Pradencio, Prefect 
auci General Cornrnaudaut of the ~ e p r t r n e n t  of LA P;2z are 

lepl ized.  
J. &I.SARACHO. 

(Seal of the I)epa~.tment of Foreign Relations 
and Iteligion, Bolivia.) 

ARZEI~ICANLEGATION, 
L A  PAZ, BOLIVIA, 

December I ,  1906. 

I hereby certify that the foregoing signature nnd seal of office of 
Doctor Juan M. Saracho, Acting Bolivian Nillister for Foreign 
Affairs, are true aud genuine and ns such are entitled to full faith 

and credit. 
WILLIAMB. SORSBY, 

Envoy Extraordinary and Riliu. Plenipotentiary. 

(Real of the American Legation, 
L a  Paz, Bolivia.) 














